PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN: L24131WB1948PLC095302
REGD. OFFICE : BIRLABUILDING, 9/1, R.N.MUKHERJEE ROAD, KOLKATA-700 001
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30th July, 2020

The Manager, Manager (Listing)

Listing Department BSE Ltd.

National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Plot No. C/1, G Block Dalal Street,

Bandra Kurla Complex, Bandra (East) Mumbai-400 001

Mumbai — 400 051

Sub: Outcome of Board Meeting
Ref: Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

The Board of Directors have at their meeting held today i. e. 30th July, 2020, transacted,
inter alia, the following items of business: -

1. Considered, approved and taken on record the Audited Financial Statements/Results
(Standalone and Consolidated) of the Company for the quarter and financial year ended
31st March, 2020.

In this connection, we are pleased to enclose the followings:

a) Audited Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended 31st March 2020;

b) Audit Report of the Statutory Auditors of the Company (Standalone and
Consolidated) on the aforesaid results; and

c) Declaration on Unmodified Opinion on Auditors' Report issued by the Statutory
Auditors of the Company for the financial year 2019-2020, under Regulation

33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, %/
2015;

for the financial year ended 31st March, 2020 subject to the apprc;val of the
shareholders of the Company at the ensuing Annual General Meeting of the Company

The meeting commenced at 4.00 P.M. and concluded at.'.'f.‘.!’.'.%.P. M. §/

You are kindly requested to take the same on record.

Thanking you,

Yours faithfully,
For Pilani Investment and Industries Corporation Limited

ompany Secretary& ‘ V{

Encl: As above




VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, 1¥" FLOOR, L-3, GANDHI NAGAR, GWALIOR 474002 (M. P.)
PHONES: (0751) 2420870, 2420056 FASCIMILE: (0751) 2425091
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Independent Auditor’s Report

To
The Board of Directors of
Pilani Investment and industries Corporation Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Pilani investment and
Industries Corporation Limited (hereinafter referred to as the “Company") for the year ended 31 March
2020, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a are presented in accordance with the requirements of the Regulation 33 of the Listing
Reguiations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generaily
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion on the Standalone annual financial results.

Management’s and Board of Directors Responsibilities for the Standaione Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.




The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial 'nformation in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in comptliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial conirols, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial resuits, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or (o cease operations or has ne realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materiai if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalonie annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maimain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive (o those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The nsk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control reievant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors

+ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significagf doubt on the




appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial resulls or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up tc the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financiat Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial resuits include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Vidyarthi & Sons
Chartered Accountants
Firm Registration Number: 000112C

\ -
) gud’ L Qité. Vidyarthi

Partner
Membership Number: F-078296

Gwalior, July 30, 2020

UDIN 200 F8296AAAACCTIBY




PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED
Registered Office : Birla Building , 9/1 R.N.Mukherjee Road, Kolkata-700001

CIN : L24131WB1948PLC095302
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{Rs. In Lakhs)

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2020
QUARTER ENDED YEAR ENDED
S No PARTICULARS 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
{Audted) {Unaudited) {Audited} fAudited} {Audited}
Revenue from Operations
(i) Interest Income 3,730.35 3.200.79 2.58 9.849.68 16.35
(i) Dividend Income 001 572 - 4.974.10 4,429 36
{iit} Net cain on fair value changes 10.80 263 30.82 101.41 233.76
{iv) Others 87.87 57.47 40.30 348.09 172.09
[U] Total Revenue from operations 3,829.03 3,266.61 73.70 15,273.28 4,851.56
() [Other Income - 0.01 0.28 ) 0.01 0.78
(iy Total Income (1+1l} 3,829.03 3,266.62 73.98 15,273.29 4,852.34
Expenses
i Fnance Cost 1,074 92 1,104.29 634 62 4.307.26 1,886.25
(i) Employee Benefit Expense 39.23 3417 27.92 138.53 13518
(i) Depreciation and Amortisation Expense 10.94 3.88 11 .44 38.17 46 20
{iv) Other Expenses
{a) Building Maintenance and Service Charge 62.25 585 25.69 138.18 9597
{b) Others 643.29 81.27 28.59 783.24 9006
{IV) | Total expenses (V) 1,830.63 1,235.46 728.26 5,406.39 2,253.66
(V) JProfit before Exceptional Hems and Tax (1i-IV) 1,998.40 2,031.16 (654.28) 9,866.90 2,598.68
(V1) JExceptional ltems 5 . B - .
(Vii) [Profit Before Tax (V-VI) 1,998.40 2,031.16 (654.28) 9,866.90 2,598.68
(Vi) |Tax Expense
1.Current Tax 955.34 510.00 (648.91) 1,765.34 (322.00)
2. Deferred Tax (0.33) {0.51) 7.97 (7.18) (418.79)
(1X) JProfit for the year (VIi-Vil]) 1,043.39 1,521.67 (13.34) 8,108.72 3,339.47
(X) jOther Comprehensive Income (net of taxes) {1,77,843.69) 2,04,466.09 {3,305.54 {7.162.43) {75,706 48)
(XI) |Total Comprehensive Income for the year (IX-X) {1,76,800.30) 2,05,987.76 {3,318.88) 946.28 (72,367.01}}
(XI1) jPaid-up equity share capital (Face Value of the Share Rs.10/- each) 790.88 790.88 790.88 790.88 750.88
(Xm)lﬁamings per share {of Rs. 10/- each) (not annualised) :
{a} Basic 13.18 19.24 (0.17) 102.53 4222
{b} Diluted 13.18 1924 (0.17} 102.53 4222
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Pilani Investment and Industries Corporation Limited

Balance Sheet as at 31st March, 2020

(Rs. In Lakhs)

Particulars As at Asat
31.03.2020 31.03.2019
ASSETS :
Financial assets
Cash & cash equivalents 358.99 34.02
Bank balances other than cash and cash equivalents 42.04 45.60
Trade receivables 83.97 51.58
Loans 1,41,136.00 108.14
Investments 3,42,979.93 4,66,541.36
Other financial assets 3,370.15 -
4,87,971.08 4,66,780.68
Non-Financial assets
Current tax assets {(net) 438.86 -
Deferred tax assets {net) - 640.16
Investment property 160.59 193.87
Property, plant and equipment 62.78 0.90
Other non-financial assets 42.12 57.18
704.35 892.11
TOTAL ASSETS 4,88,675.43 4,67,672.79
LIABILITIES AND EQUITY:
Liabilities
Financial liabilities
Trade payables
(i) Total outstanding dues of micro enterprises and small -
enterprises
{ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises 132.57 15.66
Borrowings (other than debt securities) 42,000.00 24,500.00
Other financial liabilities 1,115.38 54.04
43,247.95 24,569.70
Non-financial liabilities :
Current tax liabilities (net) - 1,255.51
Provisions 692.73 185.52
Deferred tax liabilities (net) 8,585.16 -
Other non financial liabilities 170.47 45.47
9,448.36 1,486.50
Equity
Equity share capital 790.88 790.88

Other equity

TOTAL LIABILITIES AND EQUITY

4,35,188.24

4,40,825.71

4,35,979.12

4,41,616.59

4,88,675.43

4,67,672.79




Pilani Investment and Industries Corporation Limited

Cash Flow Statement for the Year Ended 31st March, 2020

Particulars

A. Cash flow from operating activities
Net Profit before Tax

Adjustements for:

Depreciation

Net gain on fair value changes

Finance cost

Operating profit before working capital changes
Changes in working capital:

Trade receivables

Loans and other advances

Trade and other payables

Direct tax paid
Net Cash Flow From/(Used in) in operating activities

B. Cash flow from investment activities

Bank deposits other than cash and cash equivalents
Sale/{Purchase) of investments (Net)

Purchase of property, plant and equipments

Net cash flow from/{used in) in investment activities

C. Cash flow from financing activities

Borrowings {net)

Payment of dividend

Payment of dividend tax

Finance cost

Net cash flow from/(used In)} in financing activities

Net increased/{decreased) in cash and cash equivalents

(A+B+C)

Opening cash and cash equivalents

Closing cash and cash equivalents

Notes:

1. Components of cash and cash equivalents:

Particulars

Cash on hand
Balances with banks

- In current accounts
Total

e s e
'W“)/'d* ’;‘/,’,

Year Ended 31st

(Rs. in Lakhs)

Year Ended 31st March,

March, 2020 2019

9,866.90 2,598.68
39.17 46.20
(0.78) (16.86)
4,307.26 1,886.25
14,212.55 4,514.27
(32.41) (27.01)
(1,44,382.94) 113.88
1,812.50 (19.25)
{1,28,390.30) 4,581.89
(7,660.10) {956.11)
{1,36,050.40) 3,625.78
3.56 (2.89)
1,25,634.00 (23,829.51)
(67.76) (0.69)
1,25,569.80 (23,833.09)
17,500.00 24,500.00
(1,980.75) (1,974.30)
(406.42) (406.42)
{4,307.26) (1,886.25)
10,805.57 20,233.03
324.97 25.72
34.02 8.30
358.99 34.02

(Rs. In Lakhs)

As at 31.03.2020 As at 31.03.2019

0.25 0.06

358.74 33.96
358.99 34.02
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VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, I¥ FLOOR, 1-3, GANDHI NAGAR, GWALIOR (M. P)
PHONES: (0751) 2420870, 2420056 FASCIMILE: (0751) 2425091
E-MAIL: amitvidyarthi@hotmail.com

independent Auditor's Report
To

The Board of Directors
Rilani Investment and Industries Corporation Limited

Report on the Audit of the Consolidated Annual Financial Resulls

Opinion

{Holding Company and its subsidiaries together refarred 1o as "the Gr
ended 31 March 2020, attached herewilh. being submitted by the Mol
requirement of Reguiation 33 of the SEBI {Listing Obligations and
Regulations, 2015, as amended {'Listing Regulations"),

a, for ﬁw year
i{lt RG mﬁ

In our opinion and 1o the best of our information and according to the explanations given © us and
based on the consideration of report of the other auditor on separate audited |
the subsidiaries and assoclate, the aforesaid consolidated annual financial results

noial statements of

ay inciude the annual financia! res

its of fnilowing entities

S.No. | Name of the Company Relationship

1 PiC Properties Limited Wholly Gwned Bubsidiary
2 PIC Realcon Limited Wholly Owned Subsidiary
3 Century Textiles and industries Limited | Associate

by are presented in accordance with the requirements of Reguiation 33 of the Listing Regulations
in this regard; and

¢y give a true and fair view in conformity with the recognition and measurement principles laid
gown inthe applicabie Indian Acco g Standards ang other accounting
accepted in india, of consolidated net profit and other comprehensive
financial information of the Group and associale for the vear ended 37 N

i3

ncipies generally
come andg other
tareh 20

dsid

Basis for Opinion

We conducied cur aucitin accorcance with ihe Standards on Auditing ("SAs™) specit
143{10} of the Companies Act, 2013 ("the Act”). Cur responsib

described in the Auditor's Responsibiiiies for th
section of our report. We are independent of §
by the Institute of Chartered Account ’
relevant to our audit of the financia

o under section
fes under those SAs are further
Audit of tne Consolidated Annual Financial Resulls

Group In accordance with the Code of Ethics issued
a together with the ethical reguirements that are
s uncer the 5 of the Agl and the Rules
thereunder, and we have fulfiied rigal respo w0 accordance with these
requirementis and the Code of Ethics. We belisve that the audlt evidence obtained by us along with
the consideration of audit report of the other audior referred © in sub paragraph {2} of the "Other

"4




Matters" paragraph below. is sufficiert anag appropriate 1o provide a basis for our opinon on the
consolidated annual financial results.

Emphasis of Matter

As explained in note 3 of the consolidgated financaal resuits, the Company s/Group  Associate has
considered the appointed date as the date of transfer of control as per the circular issued by Ministry
of Corporate Affairs and consequently recognised the effect of demerger on appointed date as per the
scheme of demerger approved by Nationa: Company Law Tribunal. Accordingly. comparative previous
period figures have been restated. Our opinion s not modified in respect of this matier

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial resuils have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and the Board of Directors are responsibie {or the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprenensive income and other firancial information of the Group
in accordance with the recognition anc measurement principles jaid down i indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in india and in compliance with Reguiation 33 of the Listing Reguiations. The respective Management
and Board of Direciors of the companies inciuded in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecling frauds and other
irreguiarities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonabie and prudent, and the design, impiementation and mantenance of
adequate internal financial controls, that were operating effectively for ensunng accuracy and
completeness of the accourding records, relevant o the preparalion and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due o fraud or error, which have been used fur the purpese of preparation of
the consofidated annual financial resuits by the Management and the Direclors of the Holding
Company, as aforesaid.

in preparing the consolidated annual financial results the Management and the respective Board of
Directors of the companies included in the Group and of its asscciate are responsible for assessing
the ability of each company 1o continue as a going concern, disclosing, as appicable, matiers related
to going concern and using the going concern basis of accounting uniess the respective Board of
Directors either intends 1o liquidate the company 0f 10 cease operations, or has no realistic altermative
but to do s0.

:1e

The respective Board of Directors of the companies inciuded in the Group and of its associate 1s
responsible for overseeing the financiai reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are o obtain reascnabie assurance aboul whether the conschidaied annual financial
results as a whole are free from matenal misstatement, whether due o fraud or error, and 1o is5ue an
auditor's report that inciudes our opinion. Reascenable agsurance is & high level of assurance butis not
a guarantae that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material i, individually




or in the aggregate, they could reascnabiy te expzcted to influence the economic decisions of users
taken on the basis of these consolidatec annuai financial results

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso

* identify anc assess the risks of material misstaiement of the consciidated annual financial
results, whether due to fraud or error. design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud s higher
than for one resulting from error. as fraud may invoive collusion, forgery. intentional omissions,
misrepresentations, or the overrice of internal control,

« Obtain an understanding of internal controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we
are also responsible for expressing cur opinion through a separate report on the compiete set
of financial statements on whether the company has adequate internat financial controls with
reference to financial statements in place anc the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial resuits made by the
Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Direclors use of the going
concern bas:s of accounting and, based on the audit evidence oblained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncentainty exists, we are
required to draw attention in our auditor's report. te the related disciosures in the consolidated
annuai financial results or, if such disciosures are inadeguate. o modify our opinion. Our
conclusions are based on the audit evidence oblained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

« Evaluate the overali presentation. structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

« Oblain sufficient appropriate audit evidence regarding the financial resuils of the entities within
the Group to express an cpinicn on the consolidated annual financial results. We are
responsible for the direction, supervision and periormance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entity inciuded in the consolidated annual financial results, which has
been audited by other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audit carriec out by them. We remain solely responsibie
for our audit opinion. Qur responsibilities in this regard are further described in para () of the
section titled "Other Mafters” in this audit report.

Materiaiity is the magnitude of misstatements in the Consolidated Financiai Resulls that, individually
or in aggregate, makes it prcbable that the economic decisions of a reasonably knowiedgeable user
of the Consolidated Financial Resuits may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaiuating the resuits of our work;
and (ii) to evaluate the effect of any identifiec misstatements i the Consclidated Financial Results

We communicate with thase chargea with governarice of the Holding Company and such cther entities
included in the consolidated annual financiai results of which we are the inoependent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit




We also provide those chargad with govermance with a statement that we have complisd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matiers that may reasonably be thought (o bear on our indepene

dance, and whare apphoable,

related safeguards.

Cther Matters

a)

bj

The consolidated firancial resulis also inciudes the group share in net profit of Rs 12082.18
Lakhs and total comprehensive income of Re (2478.38) Lakhs for the year ended March 31,
2020 as considered in consolidated financial resulls | in respect of one associate, whose
financial statements have not been audited by us. These financial statements/financial
information have been audited by other guditor whose report have been fumished to us by
the Management and our opinion on the consolidated financial resuls, in so far as 1t relales
1o the amounts and disclosures included in respect of this associate s based solely on the
report of the other auditor,

Cur opinion on the consolidated annual financial results s not modified in respedd of the above
rmatter with raspect 1o our reliance on the work done and the report of the other auditor.

We did not audit the financial statements / financial information of £ subsidiaries whose
financial statements / firancial information reflect total assets of Rs 2376.08 Lakhs as at 31st
March, 2020, total revenues of Rs B2.95 Lakhs, {otal net profitiioss) after tax of Re 66.97
Lakhs, total comprehensive income of Rs (208.81) Lakhs and cash flows {net) of Re 51.76
Lakhs for the year ended on that date, 85 considerad in the consciidaied fnancial statements
These firancial siatements / financial information are unaudited and have besn furmished (o
us by the Management and our opirion on the consolidated financial statements, In so far as
it relates to the amounts and disclosures included In respect of these subsidiaries, and our
report in 50 far as it relates o the aforesald subsidiaries, are based sclely on such unaudited
financial statements / financial information. In our opinion and according to the information
and explanations given to us by the Management, these financial stalements / fnancial
information are not material to the Group. Our report is not modified in respect of this matter.

The consolidated annual financial results include the results for the quarter ended 31 March

2020 being the balancing figure between the audited figures In respect of the full financial year

and the published unaudited vear (o date figures up to the third quarter of the current financial
yaar which were subject to limited review by us.

For Vidyarthi & Sons

Chartered Accountants

Firm Registration Number: 000112C

Arnit 8, Vidyarthi
Partner
Mermbearghip Number F-078286

UDIN 200382945 AAARLDIOSS

Gwalior, July 30, 2020




PILAKNT INVESTMENT AND INDUSTRIES CORFPORATION LIMITED
Registered Office - Birla Building , 3/ RN.Mukherioe Rosd, Kolkata-700001
! O L24131WE 1B48PL CO5202
: W i # i com Emsi ptaniinyesimentisigme! cony Phone 933 40823700 72200808

{Rs. Iy Lakhs}

Statement of Audted Consofidaled Financial Reésults for the Quarier and Year ended 215t March, 7620

QUARTER ENDED YEAR ENCED

8t No| PARTICU ARS 3iban20 31-Dwe- 19 3iMeess 1.Mar i Siraa 18
S :
{Atads tAwdhed; Sheniuch

{Aucasn; {Unadied Restins? B Rastateh

{3 intersel inuoeng )

e
& Orheis - &
| {1 ] Yotal Revenue tram operations 3.862.52
her o .
() ] Total (acome i+l

s g{é.r:;;* 185034
) 221439
.
¥

1257858
501

386257

{ Expensas AR SEs. e
By Fuanoe Cast — 10
) Employes Benaf Experes - F o5
[c5) Dapreciation and Amciisation Bxpunte 3270
{wi ] OtherEwpersee b TUES3L goa; 55308
{13 | Towa expenses {ivy I SR et A38T25 . T20E3F SAITSRY
E 746200

() [Profif before Exceptional items and Tox (N-1V)

(Vi) TE Kompiicne 0ms

7,1€2.60 D

(Y1l [Profit Betore Tox (VVD)
(Vi as Expense e
- flCument Tax — R BN SLTALY MU YT
SDeffwedYoe ok CBsy o Fsu ez
1K} [Profit for the year (Vi-viT} o 137388 | _ 5A0237) T 99dEl
Share of ProfifLoss) in the Asvociale Companies 271138 j 12092181 20073022
3,790.45 e 17484531 20477284

X5

X1} [Profitiioss) Yor the Perod (K4 X)

(X1} JOther Comprebenaive lncome (et oftes) (L7877 44)
T otal Compr sive tscame for the year (XX {1.75,936.96}

Zéisdes | pvhemA) {12,644 10 {78428 73
0450431 12529389

Part-up equily share copial (Fsve Value of the Share RS 107 gaoh] sah 88 : , 190.28 290,55
S 3450 ¢ )
34 25




Pilani Investment and Industries Corporation Limited
Lonsolifiated Balaace Sheet gs at 31st March, 2020

{Rs. In lakhs}
As at As at
Particutars 31.03.2020 31.03.2019
{Rastatad)
ASSEYS :
Financlal ossets
Cash & cash equivaients 422.02 4527
Bank oalances other than cash aod cash equvalents 42.04 8560
Trage reeivabies 83.87 5204
Leans 1,41,050.00 -
Investments 4,18,601.91 5,36,293.51
Orner financial essets 3,872.01 110

Nondinancial assets

Current Tox assets (net!
Defarred tax asses {netd
Investmer: property
Praperty, olant & eqr pment
Omer non finarciai assets

TOTALASSETS
LIABILITIES AND EQUITY:
Liabilities

Financiai liabilities

Trade payanies

i} total outstanding cues of micro enterprises a
e total outstanding dues.of creditors

and smoall eaterprises

Borrowingsiother than deot secatities)

Cther firancial Havilitias

Non-financial liabilities
Currgnt tax fabilities {net)
Provisicns

Dedarred (ax liabilidles (net)
Cther non financis! Habilities

Equity

Eouity share cap tal
Other squity

TOTAL LIABILIVIES AND EQUITY

5,63,571.95

536477 52

nd small anterprises
Cthar than micro enterprises

437.69 1.52
. 40.47
47363 487.43
62.78 093
62.31 77.33
986.41 577.65
5,64,558.36 5,37,455.17
13311 16.2¢
42,060.00 24,300.00
1,716.15 654 39
43,845.26 25,170.5¢
1,255 51
592,73 18552
3,751.19 .
170.61 45.56
9,614.53 1,486.88
790.88 730.88
5,10.303.69 $,10,007,11
5,11,094.57 5,10,7$7.93
5,64,558.36 53745517

’fm

\
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Pilani Investment and industries Corporation Limited

Consoligated Cash Flow Statement for the Year Ended 33t March, 2020

Particutars

A. Cash flow from operatisg actoities
Net Profi beture Tax

Adjustaments for:

Depreciation

Net fpalayfioss on fair value changas
Financo gost

Operatiog profit before working capital chaoges
Changes ivwerking capital:

Trade recevmbles

Loabs ang piher advantes

Trade and other payables

Direct tax paid
NetCash Flow Framy{Used in} in Opersting Activities

B Cash flow from investeaent activities

Banx deposits other than cash ang ¢ash eguivalants
Sate/{Purchase; of investments (Net)

Purchase ¢f property, plant and equinments

Net cash flow from/{used i) fn investment activities

C. Cash fiow tram fisanding activities

Borrowings {nst)

Paymeat &f divitend

Payment .of divide nd tay

Financo cost

Net cash flow fram/f{used in in financing sectivities

Net increases/{decreased) in cash and cash equivalénts

(PB4
Cpening cash éro cash salivalents
Closing cash and cash ajuivalents

Notes:
1. Campanens of cash and cash eguivalents -

Particulars
Cash on hang
Bajzrces with basks
s clirrent accpunts
Tota!

{Rs. 1 Lakns)

Yaar Ended 315t Year Ended 31st
March, 2020 parch, 2016

7,162.00 251.80

39,20 46.73

2.5 (6.6

4,307.26 1,888.92
1154149 2,471.83
{31.93; {27 49}
[1,44,405.85) {43.18
1,810.83 551,70
{1,31,415.40} 2,652.91
(7,658.61) {956 87)
{1,38,774.01)} 1,696.04
43.55 (2.89)
1,28,369.39 {21,426.68)
{67.785) {0.69)
1,28,385.1% {21,430.26)
17,500400 20,020.82
{1,980.75) {1,974.30)
{80E5.42) {406 42
{4,307.28} {1,889.92)
10.805.57 14,750.18
376.7% 15.36

45.27 2831

422.02 45.27

Totat iRs. in Lakhby)

As 3t NLDR 2020 &5 3t 31.08,2019

0.40 0.15




PHANT INVESTMENT AGD INDUSTRIES CORFOZATION LIVITED
Registered Offica: irla Building, 371 . K. Mukharjee Roas; Ka'kata-700001
NG L2013 IWBI948PLE0SS302

Veavsite: awvaplanjawastment.cony Emnail pilanknvestmenti@gmad.cor Phone (033 308237007 22200600

b Notei:

1 Mese Breroal asiets mave 9een Hepsed © aconiante wilh the recogtion and measuiement poncples of
ndar Accourting Standards | g ASY) prescabed weder betton 133 of the Cormpirses Act, TULS reec wath
relenens uies Hisues thorpuinkder 303 the other surbunting prnciples generally eccapied i indu

i
i
!

! 2 The spove rewolts have been revessea by the Ausit Cormmittas and approved vy ke Boara of Directons 3t thar
respacuve Mezungs belt on 30th july, 2020 The Statutary Auditers of the Company have carsied oWt Judit of ihe
afGresant sesiliin

3. As por the cidficaticn, ssued by Ministry of Corparate AFard wde Circuiar ro. 9%201% deted Rugust 25 2019
(CA (wrcuiaziand cue o Gubs 22proved se1ema ot Jemerges by NCLT on su'y 2, 2019 the Lompany's Assotte
NS Cavtury Toxeites g Ineustrias Dmitet has rastatad is figures for financial year 2018-19 o recognze ne
'., affect of qemarges ATCarginghy. the Codguey 1as ataed e conschiculed fgeras for fmansalyear 200849

The 520l 0F 1DOVE F057@e18 0T ON evisus perdxd figures 8 as Tollowy

{Rs wrLakhs)

e { Yest prgea
NManeh 33, 2019
% Aciocte ( - 178553 22
{pcreaiCuireast e
sbere w SO ingresse s Deoraasi) i 1631
t EPS ~ifitredyn 2847

o =

e

& S

P -

;, 4. The Boawd of Drrestors haove remumoended 2 G912t dvigend of Rs)'; av gty shure Gf Rs.30/ eech {previous
fane 15 25- par peguity shared subjet to auprova’ of Sharensiders m ihe lortnconing Anagei General Magting

: 5. Junsg the ye s @nged March L2320, e cumipetiy ngs gl drident ® Re 25/ pei ety stare of Ry 10/ eagh
i by pawd up, sggregating o B 1937.18 arns

4 The mainousiness of tae Lompany i3 et mant sctivity 240 all the acthbaties sve Camed Jut withim Ingia, AL uth
there 87080 e pW ate 12 p0vta BRIz segmartts as pev KD AY 108 "Lner stag, Segments”

TR T

7. Purstan © the ehadtment.of tne Taxation Law [Amesdnent) Act, 2018, which is offectee “rom 15t Apri, 2019,
qomestc chimpanies have 3n irraversidle optian 10 gy Income 1ax atl 5 contessonal rate of 2% (weth certain
tontitions; p'es apalkacie surchamge and cess {hew Tax Regime | These financial resuits have beer ptagared on
he Bashs thit dompany wOuR 3vail e optith 1 pay INtdIng ex under the few rogume Fowevar, 0R tine
avalable for axercise of sueh apuon 15 Gplo the Sue daie for filing of retuir of Incomz i aceordance wih The
ngame Tor Aot 196X

~

o g

8 The gravious vawr figuces have belen ragroupet/ reaiose e wherever ngressary 1o miade (rem Comparably with
hose ofguirent paod

For anc on behaif of the Boaed of Direciors

{ lponenalzs

Davandra Komar idants
; Dirwctor

J DiN: 00075654
Roikata, Joiv 30, 2000
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PILANI INVESTMENT AND INDUSTRIES
CORPORATION LIMITED

CIN: L24131WB1948PLC095302
REGD. OFFICE : BIRLABUILDING, 9/1, R.N.MUKHERJEE ROAD, KOLKATA-700 001

Email : pilaniinvestment1@gmail.com, TELEPHONE: 033 4082 3700/2220 0600, Website : www. pilaniinvestment.com

30t July, 2020

The Manager, Manager (Listing)

Listing Department BSE Ltd.

National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers
“Exchange Plaza”, Plot No. C/1, G Block Dalal Street,

Bandra Kurla Complex, Bandra (East) Mumbai-400 001

Mumbai — 400 051

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Ref: Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we declare that M/s Vidyarthi & Sons,
Chartered Accountants, Statutory Auditors of the Company have issued an Audit Report
with unmodified opinion on the Audited Financial Results (Standalone and Consolidated)
of the Company for the quarter and year ended 31st March, 2020.

You are kindly requested to take the same on record.

Thanking you,

Yours faithfully,
For Pilani Investment and Industries Corporation Limited

|
B *Qvir“ V(Qx -~
Company Secretary




